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SPECIAL MEETING O:F' THE REGENTS
OF
TI:l""E DIUVERSITY O:F' NEW l.VIEXICO
February 7, 1939

I

There was held a special meeting of the Regents of the University of New Mexico on February 7, 1939.
Present

Present:

Joseph
Dr. P.
Adolfo
Dr. R.

Absent

Absent:

Mrs. :F'loyd W. Lee.

L. Dailey, President
G. Cornish, Vice-President
C. Gonzales, Secretary-Treasurer
Fred Pettit

It was moved by Dr. Cornish, seconded by Mr. Gonzales and
passed unanimously, that the following option agreement
between Paul Van de Velde and the Regents be approved:
OPTION AGREEMENT
Option
Agreement
for P'u.rchase
of Van de
Velde Library

WHEREAS, PAUL VAN DE VELDE of Los Angeles, California, is
now the owner of a library composed of books, maps and
docu.ments which the Regents of the University of New Mexico
desire to acquire, in the event they can ari'ange for such
acquisition; and

I

.WHEREAS, such articles are now located in Los Angeles, California, and it is the desire of the parties hereto to
have them transported im,'11ediately to Albuquerque, New Mexico, and placed in the library of the Uni:vei'sity of New
Mexico during the period for which this option is intended
to run,
NOW, THEHE:F'ORE, KNOW ALL MEN BY TEESE PHESENTS: That in
consideration of the payment to him of the srun of Two Hundred :F'ifty Dollars ($250.00) in cash, receipt of which is
hereby acknowledged from the Regents of the University of
New Mexico, the said Paul Van de Velde and the Regents of
the University of New Mexico have agreed as follows:
1. That the Regents will, with all convenient speed and
as soon after the signing of this instrument as may be
conveniently done, cause said books, maps and documents to
be delivered to the agents of the Regents at Los Angeles,
California, by Van de Velde, ready for transportation to
Albuquei'que, New Mexico, and the Hegents shall at their
expense cause said things to be brought by truck from Los
Angeles to Albuquerque, and shall deposit the same in the
library of the University of New Mexico, ~vhere they shall
occupy a separate and distinct place or space, so as to be
readily capable of identification.
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2. The cost of transportation and delivery to Albuquerque,
including the cost of insurance to cover said articles up ·
to $20,000.00 in value, will be paid by the Regents of the
University of New Mexico, in addition to the $250.00 this
day paid as a consideration for this option.
3. The Regents of the University shall have the exclusive
right and privilege to purchase all of said books, maps and
documents from Van de Velde at any time prior to the lOth
day of March, 1939, at noon, at a price of Twenty Thousand
Dollars ($20,000) . , to be paid, at the option of the Regents,
either in cash or one-fourth in cash and one-fourth in each
of one, two·and three years thereafter, all deferred payments to bear interest at the rate of six per cent (6%)
per annum, payable annually.
4. In the event the Regents exercise the option hereby
granted within the time hereby limited, the parties agree
to enter into a further contract whereby the title to said
books, maps and documents shall be retained by Van de Velde
pending full payment of the purchase price and touching the
matter of the care, custody, insurance and protection of
s~id chattels during the running of the contract.
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5. In the event the Regents do not elect to exercise their
right, option and privilege to purchase under this contract
ori or prior to the lOth day of March, 1939, a.t noon, then
Van de Velde shall have the right to make other disposition
of said chattels and shall have not over six (6) months from
the lOth day of March, 1939, during which time he shall have
the privilege of keeping and maintaining said chattels in
the library building of the University of New Mexico without
charge or rent, and during which period he shall have access
thereto at all reasonable and convenient times.
6. The parties to this instrument understand that the books,
maps and documents herein covered are very numerous and that
neither party hereto has a complete, detailed inventory
thereof, and should an inventory be made pending this option
contract each party. hereto shall be furnished with a copy,
but if it shall not be found convenient to inventory and
specifically itemize said chattels during the life of this
option agreement, the parties agree that they will each use
good faith and diligence to see that all of the said articles
delivered at the University of New Mexico are kept intact
and remain on hand for delivery under sale or repossession
by Van de Velde, but the Regents of the University shall not
be responsible or liable for the exercise of more than ord,inary and reasonable care and diligence for the preservation and
safekeeping of said chattels, but shall insure the same for
$20,000.00 against loss or damage by fire in the name of
Van de Velde, as the owner, and the Regents shall pay the cost
of such insurance.
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7. To Paul Van de Velda is given the right to extend.this
option for thirty (30) days additional after noon on the
lOth day of March, 1939, and to keep this option agreement in force during such additional thirty (30) days,
if he elects so to do, by an endorsement on the bottom
of this instrlrraent.

I

This conti•act shall be binding upon the heirs,
successors, administrators and assigns of the parties
hereto.
8.

IN WITNESS WHEREOF they have hereunto set their hands and
seals on this the 8th day of' February, 1939.
THE REGE::NTS OF THE UNIVERSITY OF
NEW JIIIEXICO
By

(s) Joseph L. Dailey
President

AT'rEST:
(s) Aqolfo C. Gonzales
Secretary
~)

Paul Van de Velda

\There being no fux•ther business, the meeting was adjourned.
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bate:

Signed:
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